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Board's Report
Valued Lives Foundation (Inc)
For the year ended 30 June 2019

Board's Report

Your board members submit the financial report of Valued Lives Foundation (Inc) for the financial year ended 30 June 2019.

Board Members

The names of board members throughout the year and at the date of this report are:

Board Member  Position  Date Started  Date Ceased

Tony Vardaro  Chairperson  2014  April 2019

Alastair Mackenzie  Vice Chairperson  November 2016  

Ross Carter  Treasurer  November 2016  

Shelley Watson  Secretary  2013  

Peter Holyoak  Board Member  2012  October 2018

Sarah Warner  Board Member  2012  

Jane Jarvis  Board Member  2013  

Kunal Malhotra  Board Member  2015  

Noelene Mason  Board Member  2016  October 2018

Michael Serjeant  Board Member  2016  

Rebecca Dewar   Board Member  2016  

Megan Butt  Board Member  November 2017  October 2018

 Rita Kleinfeld-Fowell  Board Member  October 2018  

 Richard Foo  Board Member  October 2018  

 Phil Bird  Board Member  October 2018  

Meetings of Board Members

 During the financial year, a number of board meetings were held. Attendances by each of board member during the year were
as follows:

Board Members Name  Number Eligible to Attend  Number Attended

Tony Vardaro  6  2

Alastair Mackenzie  6  6

Ross Carter  6  5

Shelley Watson  6  5

Peter Holyoak  3  2

Sarah Warner  6  6
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Jane Jarvis  6  3

Kunal Malhotra  6  4

Noelene Mason  3  0

Michael Serjeant  6  6

Rebecca Dewar  6  5

Megan Butt  3  2

Rita Kleinfeld-Fowell  3   3 

Richard Foo  3   1 

Phil Bird  3   1 

Principal Activities

The principal activities of the association during the financial year were Not For Profit Support Services, assisting people with
disabilities and their families/carers to exercise choice and control through the delivery of a range of innovative, personalised
flexible supports and services.

Significant Changes

No significant changes in the nature of these activities occurred during the year.

Operating Result

The surplus for the financial year amounted to $307,664 (2018: $683,848).

Going Concern

This financial report has been prepared on a going concern basis which contemplates continuity of normal business activities
and the realisation of assets and settlement of liabilities in the ordinary course of business. The ability of the association to
continue to operate as a going concern is dependent upon the ability of the association to generate sufficient cashflows from
operations to meet its liabilities. The members of the association believe that the going concern assumption is appropriate.

Signed in accordance with a resolution of the Members of the Board on:

_______________________ 

Alastair Mackenzie (Chairperson)

Date   /    /

_______________________

Ross Carter (Treasurer)

Date     /    / 06      03       2020   

06      03       2020
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Income and Expenditure Statement
Valued Lives Foundation (Inc)
For the year ended 30 June 2019

NOTES 2019 2018

Income
Program Funding 2 5,863,566 4,489,883

Other Income 41,777 192,926

Total Income 5,905,343 4,682,809

Expenses
Depreciation 2,405 1,304

Employment Costs 2,834,394 1,844,135

Other Expenses 3 2,136,347 1,360,600

Program Management Fees 9 624,533 792,922

Total Expenses 5,597,678 3,998,961

Surplus/(Deficit) before Taxation 307,664 683,848

Surplus after Taxation 307,664 683,848



The accompanying notes form part of these financial statements. 
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Statement of Financial Position
Valued Lives Foundation (Inc)
As at 30 June 2019

NOTES 30 JUN 2019 30 JUN 2018

Assets
Current Assets

Cash and Cash Equivalents 4 1,495,886 1,403,554

Trade and Other Receivables 5 487,238 62,596

Other Current Assets 1,960 1,538
Total Current Assets 1,985,085 1,467,688

Non-Current Assets

Property, Plant and Equipment
Plant & Equipment - at cost 18,555 18,093

Less Accumulated Depreciation on Plant & Equipment (4,951) (2,546)
Total Property, Plant and Equipment 13,604 15,547

Total Non-Current Assets 13,604 15,547

Total Assets 1,998,689 1,483,235

Liabilities
Current Liabilities

Trade and Other Payables 6 251,754 110,611

GST Payable 28,031 136,488

Employee Entitlements 7 84,026 48,116

Grants Held on Trust 2,142 8,875

Grants in Advance 491,706 396,237

Accrued Expenses 86,459 -
Total Current Liabilities 944,120 700,327

Non-Current Liabilities
Grants in Advance 63,056 99,059
Total Non-Current Liabilities 63,056 99,059

Total Liabilities 1,007,176 799,386

Net Assets 991,513 683,848

Member's Funds
Current Year Surplus 307,664 683,848

Retained Earnings 683,848 -

Total Member's Funds 991,513 683,848
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Statement of Changes in Member's Funds
Valued Lives Foundation (Inc)
For the year ended 30 June 2019

2019 2018

Member's Funds
Opening Member's Funds 683,848 -

Surplus for the Period 307,664 683,848

Total Member's Funds 991,513 683,848
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Statement of Cash Flows
Valued Lives Foundation (Inc)
For the year ended 30 June 2019

2019 2018

Operating Activities
Receipts From Grants and Funding 5,638,811 4,493,934

Payments to Suppliers and Employees (5,572,732) (3,892,887)

Interest Received 27,558 10,422

Net Cash Flows from Operating Activities (Note 7) 93,638 611,470

Investing Activities
Payment for Property, Plant and Equipment (1,306) (13,227)

Net Cash Flows from Investing Activities (1,306) (13,227)

Net Cash Flows 92,332 598,242

Cash and Cash Equivalents
Cash and cash equivalents at beginning of period 1,403,554 805,312

Cash and cash equivalents at end of period (Note 3) 1,495,886 1,403,554

Net change in cash for period 92,332 598,242
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Notes to the Financial Statements
Valued Lives Foundation (Inc)
For the year ended 30 June 2019

1. Summary of Significant Accounting Policies

The financial statements are special purpose financial statements that have been prepared for the purposes of complying with
the Australian Charities and Not-for-profits Commission Act 2012 and the Associations Incorporation Act 2015 (WA). The board
have determined that the association is not a reporting entity and the accounting policies adopted are appropriate to meet the
needs of the members of the Valued Lives Foundation Inc.

These financial statements have been prepared in accordance with the recognition and measurement requirements specified by
the Australian Accounting Standards and Interpretations issued by the Australian Accounting Standards Board ('AASB') and the
disclosure requirements of AASB 101 'Presentation of Financial Statements', AASB 107 'Statement of Cash Flows', AASB 108
'Accounting Policies, Changes in Accounting Estimates and Errors', AASB 1048 'Interpretation of Standards' and AASB 1054
'Australian Additional Disclosures', as appropriate for not-for-profit oriented entities.

The following significant accounting policies, which are consistent with the previous period unless stated otherwise, have been
adopted in the preparation of these financial statements. 

New Accounting Standards and Interpretations Not Yet Mandatory or Early Adopted

Australian Accounting Standards and Interpretations that have recently been issued or amended but are not yet mandatory,
have not been adopted by the Association for the annual reporting period ended 30 June 2019. The Association has not yet
assessed the impact of these new or amended Accounting Standards and Interpretations.

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable. For this purpose, deferred consideration is not
discounted to present values when recognising revenue.

Interest revenue is recognised using the effective interest method, which for floating rate financial assets is the rate inherent in
the instrument. Dividend revenue is recognised when the right to receive a dividend has been established.

Grant and donation income is recognised when the entity obtains control over the funds, which is generally at the time of
receipt.

If conditions are attached to the grant that must be satisfied before the association is eligible to receive the contribution,
recognition of the grant as revenue will be deferred until those conditions are satisfied.

All revenue is stated net of the amount of goods and services tax. 

Income Tax

Valued Lives Foundation (Inc) is exempt from income tax under the provisions of Section 50-5 of the Income Tax Assessment Act
1997, as amended and is an Endorsed Tax Concession Charity.

Cash and Cash Equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions and other short-term highly
liquid investments with original maturities of six months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value. 

Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts due from clients, Government organisations, members as well as
amounts receivable from donors. Receivables expected to be collected within 12 months of the end of the reporting period are
classified as current assets. All other receivables are classified as non-current assets.
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Property, Plant and Equipment (PPE)

Property, Plant and Equipment, Leasehold Improvements and Office Equipment are carried at cost less, where applicable, any
accumulated depreciation.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the association and the cost of the item can be
measured reliably. All other repairs and maintenance are recognised as expenses in the profit and loss during the financial
period in which they are incurrred.

Depreciation

The depreciable amount of all PPE is depreciated over the effective lives of the assets to the association commencing from the
time the asset is held ready for use.

Leasehold Improvements are amortised over the shorter of either the unexpired period of the lease or the estimated useful lives
of the improvements.

The range of estimated useful lives of PPE are:

 Class of Plant and Equipment Estimated Useful Life Range

Office Equipment 5 - 10 years

Gains and losses on disposals are determined by comparing new proceeds with the carrying amount. These gains and losses are
recognised in the profit and loss in the period in which they occur.

Financial Assets

Investments in financial assets are initially recognised at cost, which includes transaction costs, and are subsequently measured
at fair value, which is equivalent to their market bid price at the end of the reporting period. Movements in fair value are
recognised through an equity reserve. 

Impairment of Assets

At the end of each reporting period, the committee reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have been impaired. If such an indication exists, an impairment test
is carried out on the asset by comparing the recoverable amount of the asset, being the higher of the asset’s fair value less costs
to sell and value in use, to the asset’s carrying amount. Any excess of the asset’s carrying amount over its recoverable amount is
recognised in the income and expenditure statement. 

Accounts Payable and Other Payables

Accounts payable and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the association during the reporting period that remain unpaid. The balance is recognised as a current
liability with the amounts normally paid within 30 days of recognition of the liability. 

Employee Entitlements

Provision is made for the association’s liability for employee benefits arising from services rendered by employees to the end of
the reporting period. Employee provisions have been measured at the amounts expected to be paid when the liability is settled. 

Provisions

Provisions are recognised when the association has a legal or constructive obligation, as a result of past events, for which it is
probable that an outflow of economic benefits will result and that outflow can be reliably measured. Provisions are measured at
the best estimate of the amounts required to settle the obligation at the end of the reporting period.
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Leases

Leases of PPE, where substantially all the risks and benefits incidental to the ownership of the asset (but not the legal
ownership) are transferred to the association, are classified as finance leases.

Finance leases are capitalised by recording an asset and a liability at the lower of the amounts equal to the fair value of the
leased property or the present value of the minimum lease payments, including any guaranteed residual values. Lease
payments are allocated between the reduction of the lease liability and the lease interest expense for that period.

Leased assets are depreciated on a straight-line basis over the shorter of their estimated useful lives or the lease term. Lease
payments for operating leases, where substantially all the risks and benefits remain with the lessor, are charged as expenses in
the periods in which they are incurred. 

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included in the assets and liabilities
statement. 

2019 2018

2. Program Funding
NDIS Income 2,621,627 988,327

DSC Income 2,831,312 3,428,959

Grant Funding 410,627 72,597

Total Program Funding 5,863,566 4,489,883

2019 2018

3. Other Expenses
Auditor Remuneration 9,500 -

Motor Vehicle Expenses 31,825 3,734

Professional Fees 800 13,500

Other Expenses 210,706 105,049

Rental Expense 41,136 21,803

Support Service Expenses 1,824,800 1,212,987

Travel Expenses 17,579 3,528

Total Other Expenses 2,136,347 1,360,600

2019 2018

4. Cash and Cash Equivalents
Transaction Accounts 129,825 361,752

Staff Debit Cards 5,272 1,468

Savings Accounts 596,727 589,669

Term Deposit 763,559 450,000

Cash on Hand 500 500

Petty Cash 4 165

Total Cash and Cash Equivalents 1,495,886 1,403,554
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2019 2018

5. Trade and Other Receivables
Trade Receivables

Accounts Receivable 50,949 62,596

NDIA Receivable 358,505 -

Less: Provision for Doubtful Debts (6,871) -
Total Trade Receivables 402,584 62,596

Prepayments
Prepayments 84,655 -
Total Prepayments 84,655 -

Total Trade and Other Receivables 487,238 62,596

2019 2018

6. Trade and Other Payables
Trade Payables

Accounts Payable 85,142 43,801
Total Trade Payables 85,142 43,801

Other Payables
PAYG Withholding 37,392 23,202

Superannuation Payable 63,304 43,608

DSC Income Repayable 65,916 -
Total Other Payables 166,612 66,810

Total Trade and Other Payables 251,754 110,611

2019 2018

7. Employee Entitlements
Provision for Annual Leave 84,026 48,962

Other Payroll Liabilities - (851)

Staff Reimbursements Owing - 5

Total Employee Entitlements 84,026 48,116

2019 2018

8. Reconciliation of Cash Flow from Operations with Profit
Profit/(Loss) for year 307,664 683,848

Non - Cash Flows in Profit:
Depreciation 2,405 1,304
Total Non - Cash Flows in Profit: 2,405 1,304

Changes in Assets and Liabilities:
(Increase)/decrease in Receivables (346,437) (25,624)

(Increase)/decrease in Other Current Assets (83,809) (422)

Increase/(decrease) in Payables 193,716 (21,688)

Increase/(decrease) in Income in Advance 59,467 (164,409)
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Increase/(decrease) in Sundry Creditors and Provisions (39,368) 138,460
Total Changes in Assets and Liabilities: (216,431) (73,683)

Net Cash provided by Operating Activities 93,638 611,469

9. Related Party Transactions

(a) Members of the Board

The following persons acted as members of the Board:

• Tony Vardaro
• Alastair Mackenzie
• Ross Carter
• Shelley Watson
• Jane Jarvis
• Kunal Malhotra
• Megan Butt
• Mike Serjeant
• Noelene Mason
• Peter Holyoak
• Phil Bird
• Rebecca Dewar
• Richard Foo
• Rita Kleinfeld-Fowell
• Sarah Warner

As a member of the Board, they act in a voluntary capacity, there was no remuneration paid during the year to members of the
Board or their relatives, other than detailed below.

(b) Related Entities

Mrs Bronia Holyoak is the Chief Executive Officer (CEO) of the Valued Lives Foundation (Inc). Mr Peter Holyoak (Board Member
who resigned in October 2018) is the husband of the CEO. 

In 2016, Valued Lives Foundation (Inc) entered into a contract with Spyval  Pty Ltd as trustee for the Valued Lives Trust. The
contract was for the external provision of administration services to the Valued Lives Foundation (Inc).

Mrs Bronia Holyoak is the sole director of the Trustee Company of the Valued Lives Trust. Mrs Bronia Holyoak together with
entities and individuals associated with her are beneficiaries of the Valued Lives Trust.

It is also noted that Ms Watson (Board Member) and Ms Malhotra (Wife of a Board Member) are employees of the Valued Lives
Trust.

At 30 June 2019, an amount of $19,039 was owing to the Valued Lives Trust, which is included in the Trade Payables of the
Association.

In 2018, Valued Lives Foundation (Inc) entered into an engagement with Astro Tax & Accounting Services Pty Ltd for the
provision of accounting and taxation services. Mr Ross Carter is a director of Astro Tax & Accounting Services Pty Ltd and entities
associated with him are its shareholders.

2019 2018

Related Party Transactions
Fees paid to Valued Lives Trust

- Administration support 624,533 792,922

Fees paid to Astro Tax & Accounting Services Pty Ltd
- Accounting and Taxation services - 5,500
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Reimbursements received from Valued Lives Trust
- Administration salaries (849) (168,926)

Total Related Party Transactions 623,684 629,496

(c) Key Management Personnel

Any person(s) have authority and responsibility for the planning, directing and controlling the activities of the Valued Lives
Foundation (Inc) directly or indirectly, including any board member (whether executive or otherwise) is considered to be Key
Management Personnel.

The total remuneration paid to Key Management Personnel during the year is as follows:

2019 2018

Key Management Personnel Compensation
- Total Compensation 185,000 158,698

10. Events after the Reporting Period

No matter or circumstances has arisen since 30 June 2019 that has significantly affected, or may significantly affect the
incorporated association's operations, the results of those operations, or the incorporated association's state of affairs in future
financial years.

11. Economic Dependency

Valued Lives Foundation (Inc) is dependent for funding on the State Government Department of Communities, the Federal
Government National Disability Insurance Scheme (NDIS) and its ability to fund raise.

12. Association Details

The registered address of the Association is:

8-10 Old Great Northern Highway

MIDLAND WA 6056
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Certificate By Members of the Board
Valued Lives Foundation (Inc)
For the year ended 30 June 2019

Annual Statements Give True and Fair View of Financial Position and Performance of the Association

We:-

Alastair Mackenzie

Ross Carter

Shelley Watson

Jane Jarvis

Kunal Malhotra

Mike Serjeant

Phil Bird

Rebecca Dewar

Richard Foo

Rita Kleinfeld-Fowell

Sarah Warner

certify that –

1. We are members of the Board of Valued Lives Foundation (Inc);

2. We attended the Board meeting of the Association on 5 March 2020 to review the Annual Financial Statements;

3. We are authorised by resolution of the Board to sign this certificate;

4. This Annual Financial Statement was submitted to the Members of the Association at its Board meeting; and

5. The statements attached to this certificate give a true and fair view of the financial position and performance of Valued Lives 
Foundation (Inc) during and at the end of the financial year of the association ending on 30 June 2019.

6. At the date of this Statement, there are reasonable grounds to believe that the Association will be able to pay its debts as and 
when they fall due.

Signed: Alastair Mackenzie - Chairperson

Dated:  /           /     

Signed: Ross Carter - Treasurer

Dated:          /           /06      03       2020

06      03       2020
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Criterion Audit Pty Ltd 

ABN 85 165 181 822 

PO Box 2138 SUBIACO WA 6904 

Suite 1 GF, 437 Roberts Road 
SUBIACO WA 6008 

Phone: 6380 2555 Fax: 9381 1122 

To The Board of Directors 

Auditor’s Independence Declaration under Section 60.40 of the Australian Charities and 

Not-For-Profits Act 2012 

As lead audit director for the audit of the financial statements of Valued lives Foundation (Inc) for the financial year ended 

30 June 2019, I declare that to the best of my knowledge and belief, there have been no contraventions of: 

• the auditor independence requirements of the Associations Incorporation Act 2015 or the Australian Charities 
and Not For Profit Act 2012 in relation to the audit; and

• any applicable code of professional conduct in relation to the audit.

Yours faithfully 

STEPHEN RELLIS CPA 

Director 

CRITERION AUDIT PTY LTD 

DATED at PERTH this 06 March 2020 

Stephen
Typewritten Text
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Criterion Audit Pty Ltd 

ABN 85 165 181 822 

PO Box 2138 SUBIACO WA 6904 

Suite 1 GF, 437 Roberts Road 
SUBIACO WA 6008 

Phone: 6380 2555 Fax: 9381 1122 

Independent Auditor’s Report 

To the Members of 

Valued Lives Foundation (Inc). 

Qualified Opinion 

We have audited the accompanying financial report, being a special purpose financial report, of Valued Lives 

Foundation (Inc). (“the Association”), which comprises the Statement of Financial Position as at 30 June 2019, 

Income and Expenditure Statement and Statement of Cash Flows for the year then ended, notes comprising a 

summary of significant accounting policies and other explanatory information, and the annual management 

board certification. 

In our opinion, except for the matter described in the Basis for Qualified Opinion of our report, the financial 

report of Valued Lives Foundation Inc. is in accordance with the accounting policies described in Note 1 of the 

financial report, including: 

a. Giving a true and fair view of the association’s financial position as at 30 June 2019 and of its

performance for the year ended on that date; and

b. complying with Australian Accounting Standards to the extent described in Note 1.

Basis of Qualified Opinion 

As the incoming auditor, with respect to the comparative information and opening balances for the 30 June 

2018 year contained within the financial report. We have been unable to obtain sufficient appropriate audit 

evidence in relation to the association to enable us to gather all information and explanations we require in 

order to form an opinion on the 30 June 2018 financial report. Accordingly, we were unable to determine 

whether adjustments might have been necessary in respect to opening balances or the comparative financial 

information and therefore as the opening balances enter into the determination of the results of operations for 

the year ended 30 June 2019, we have been unable to determine whether any adjustments to the results of 

operations for the year ended 30 June 2019 might be necessary. 

Basis of Opinion 

We conducted our audit in accordance with Australian Auditing Standards.  Those standards require that we 

comply with relevant ethical requirements relating to audit engagements and plan and perform the audit to 

obtain reasonable assurance about whether the financial report is free from material misstatement. Our 

responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 

Financial Report section of our report.  We are independent of the Association in accordance with the auditor 

independence requirements of the Associations Incorporation Act 2015 and the ethical requirements of the 

Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 

Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled 

our other ethical responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 
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Emphasis of Matter - Basis of Accounting 

Without modifying our opinion, we draw attention to Note 1 of the financial report, which described the basis of 

accounting. The financial report has been prepared for the purpose of fulfilling the members’ financial reporting 

responsibilities under the Associations Incorporation Act 2015 together with the Australian Charities and Not 

for Profit Commission Act 2012. As a result, the financial report may not be suitable for another purpose.  Our 

opinion is not modified in respect of this matter. 

Members of the Committees’ Responsibility for the Financial Report 

The members of the committee of Valued Lives Foundation (Inc) Inc. are responsible for the preparation of the 

financial report that gives a true and fair view and have determined that the basis of preparation described in 

Note 1 to the financial report is appropriate to meet the requirements of the Associations Incorporation Act 

2015 together with the ACNC Act 2012 and is appropriate to meet the needs of the members.  The members 

of the committee responsibility also includes such internal control as the members determine is necessary to 

enable the preparation of the financial report that gives a true and fair view and is free from material 

misstatement, whether due to fraud or error.  

In preparing the financial report, the members of the committee are responsible for assessing the ability of the 

Association to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the members of the committee either intend to liquidate 

the Association or to cease operations, or has no realistic alternative but to do so. 

Auditor’s Responsibilities for the Audit of the Financial Report 

Our responsibility is to express an opinion on the financial report based on our audit. Our objectives are to 

obtain reasonable assurance about whether the financial report as a whole is free from material misstatement, 

whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with the 

Australian Auditing Standards will always detect a material misstatement when it exists.  Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement 

and maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Association’s internal control.

• Evaluate the appropriateness of accounting policies used based on the accounting policies disclosed in

Note 1 and the reasonableness of accounting estimates and related disclosures made by the members of

the committee.
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• Conclude on the appropriateness of the members of the committees’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Association’s ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

auditor’s report to the related disclosures in the financial report or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Association to cease to continue as

a going concern.

• Evaluate the overall presentation, structure and content of the financial report, including the disclosures,

and whether the financial report represents the underlying transactions and events in a manner that

achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business

activities within the Association to express an opinion on the financial report. We are responsible for the

direction, supervision and performance of the Association audit. We remain solely responsible for our

audit opinion.

We communicate with the members of the committee regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide the members of the committee with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

CRITERION AUDIT PTY LTD 

STEPHEN RELLIS CPA 

Registered Company Auditor

Director 

DATED at PERTH this 06 March 2020 
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